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SUBJECT: CIEC: CANADIAN TEXT ON WORK PROGRAM 
LANGUAGE GIVEN TO PEREZ-GUERRERO 

TEXT PROVIDED BY CANADIANS READS AS FOLLOWS: 

BEGIN TEXT CHAPEAU - THE FOLLOWING WORK PROGRAMME 
DOES NOT PREJUDGE THE FINAL RESULTS OF THE CIEC. EFFOR 
TS UNDER THE WORK PROGRAMME MAY PROCEED ON THE BASIS OF 
SPECIFIC PROPOSALS WHICH MAY BE INTRODUCED BY DELEGA- 
TIONS UP UNTIL OCTOBER 27 AND FOR THE CONSIDERATION OF 
WHICH OPPORTUNITY WOULD BE PROVIDED AT AN AGREED TIME 
DURING THE WORK OF THE COMMISSIONS. 

DEBT - CIEC IS AN APPROPRIATE FORUM FOR DEALING WITH 
THE PROBLEM OF INDEBTEDNESS OF DEVELOPING COUNTRIES. 

THE COMMISSION ON FINANCIAL AFFAIRS WILL FORMULATE 
PROPOSALS FOR PRINCIPLES OR FEATURES FOR DEBT REORGANI- 
ZATION OPERATIONS. THE COMMISSION ON DEVELOPMENT WILL 
CONSIDER OTHER ASPECTS OF INDEBTEDNESS OF DEVELOPING 
COUNTRIES INCLUDING PROPOSALS FOR MEASURES WHICH WOULD 
CONTRIBUTE TO THE ALLEVIATION OF THE EXISTING DEBT 
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AID AND HAVING SERIOUS STRUCTURAL FINANCIAL PROBLEMS. 
THESE WOULD INCLUDE IN PARTICULAR LEAST DEVELOPED 
COUNTRIES. MOST SERIOUSLY AFFECTED DEVELOPING COUNTRIES 
AND OTHER COUNTRIES IN NEED. THESE PROBLEMS WHICH MAY 
LEAD TO DIFFICULTIES IN IMPLEMENTING THEIR DEBT SERVICE 
CONSTITUTE GENERAL PROBLEMS OF TRANSFER OF RESOURCES. 

PRESERVATION OF PURCHASING POWER - THE ENERGY COMMISS- 
ION WILL CONSIDER THE PRESERVATION OF PURCHASING POWER 
OF ENERGY EXPORT EARNINGS, INCLUDING ACCUMULATED 
REVENUES FROM OIL EXPORTS, WITHIN A GENERAL FRAMEWORK 
OF THE IMPROVEMENT OF THE EXPORT EARNINGS OF DEVELOPING 
COUNTRIES VIS-A-VIS AMONG OTHER FACTORS. INFLATION 
IN INDUSTRIALIZED COUNTRIES, CHANGES IN PRICES OF 
IMPORTED GOODS AND SERVICES AND OTHER ECONOMIC FACTORS 
ESSENTIAL TO THE ECONOMIC PROGRESS OF OIL EXPORTING 
COUNTRIES. END TEXT ABOVE TEXT WAS HEADED QUOTE 
TEXT SUGGESTED BY MR. MACEACHEN FOR A JOINT PROPOSAL 
BY THE CIEC CO-CHAIRMEN FOR THE WORK PROGRAMME. 

END QUOTE. 
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